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The aforesaid statutory scheme of control by state and its
functionaries in the matter of registration, framing and enactment of bye-laws
and fuction of co-operative societies including a co-operative bank goes to show
that the nature of control exercisebale by the state and itfunctionaries in
respected of the co-operative societies is regulatory in nature. Therefore, such
regulatory nature of control in the absence of there being any other attributes,
of deep and pervasivecontrol in administration financial spheres, leads to the
conclusion that the co-operative societies in genral and co-operative bank like
the pettitionerone do not come within the control of such degree as is intended
under (i) of clause 2(h) of the Act of 2005 defining ''public authority."
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